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New Yorkers finding vacation homes in CT rather than The Hamptons
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ESSEX, CT (WFSB) - Many New Yorker's have found a new summer destination to invest E'in and it's along
the Connecticut coast.

According to a recent report, New Yorkers have a lot of equity 'to spend. The prices on their homes in
Manhattan have sky rocketed, so their using that money to buy their second home.

But those house purchases are not being made in the Hamptons. New Yorkers are driving ' on Interstate 95
right to Eastern Connecticut. Realtors refer to as "the Golden Triangle." It's the area between Madison, Essex
and Stonington.

Realtors said more New Yorkers are coming to look for vacation homes, east of Madison. In that area, they're
finding homes for a fraction of the price they'd pay in the Hamptons and with about the same drive F'time.

"The time is probably comparable, but value no question. We're probably one quarter to one fifth of the
Hamptons,” realtor Rick Weiner said.

A 5,000 square foot contemporary in the Hamptons with five bedrooms is $26 million. In comparison, a 5,000
square foot contemporary in Essex with five bedrooms and waterviews is nearly $1.3 million.

Realtor Janet Peckinpaugh said she has been showing one New York ' couple properties for months. She
added it's a buyers’ market for New Yorkers.

"It's a commuter area, but the value of the homes are so much better than they are in the Hamptons,”
Peckinpaugh said.

Buyers want big kitchens with all the modern amenities. Developer Ray DaDario understands the market
and he builta $2.5 million summer home .

"With an elevator, all the amenities that these folks are looking for and | think over there you're talking $20-30
million, same property and the same ocean,” DaDario said.

Realtors told Eyewitness News if the pace picks up, don't be surprised if you see start to see bidding wars on
these shoreline properties.

Copyright 2015 WFSB (Meredith Corporation). All rights reserved

In The News Promoted Links by Taboola

http://lwww .wfsb.com/story/29465012/new-yorkers-finding-vacation-homes-in-ct-rather-than-the-ham ptons#.VZXUHZ97vg8.email 1/4


http://maxpoint.com/privacy-policy
http://d.adroll.com/r/WRSB44J6LBBYHJ46YBYSXU/OZVXN65U6VG3BGSO7THUYQ/5b5a369a0dec64e0dea9c5bebba324d3.re?adroll_height=90&adroll_width=728&site_url=http%3A//www.wfsb.com&adroll_ad_payload=&adroll_subnetwork=r&cpm=1.306448&adroll_network=x&clickurl=http%3A//nym1.ib.adnxs.com/click%3FtwbqiTbn9D9XYMjqVk_xP1CNl24SAxtANNyAzw_j8T-amZmZmZn1P1-TzFE8W8kv1htkRXQAjgWr-5tVAAAAAK7tAADLAQAAmAYAAKwAAAAZRuABhWQAAAAAAQBVU0QAVVNEANgCWgAZFokDvn0DAQUCAQAAAAAAGyjsFQAAAAA./referrer%3Dhttp%253A%252F%252Fwww.wfsb.com%252Fstory%252F29465012%252Fnew-yorkers-finding-vacation-homes-in-ct-rather-than-the-hamptons%2523.VZXUHZ97vq8.email/clickenc%3D
https://adclick.g.doubleclick.net/aclk?sa=L&ai=BnXRpqPubVfPSDYSL3QGW67nYC_eezb4FAAAAEAEg57KJHzgAWJfmgLOEAmDJ5p-H0KPYD7IBDHd3dy53ZnNiLmNvbboBCWdmcF9pbWFnZcgBCdoBZGh0dHA6Ly93d3cud2ZzYi5jb20vc3RvcnkvMjk0NjUwMTIvbmV3LXlvcmtlcnMtZmluZGluZy12YWNhdGlvbi1ob21lcy1pbi1jdC1yYXRoZXItdGhhbi10aGUtaGFtcHRvbnPAAgLgAgDqAiMvNDM0NTkyNzEvbmF0LWRlc2t0b3Avd2ZzYi93ZWIvbmV3c_gChNIekAPgA5gD4AOoAwHQBJBO4AQBkAYBoAYf2AcA&num=0&cid=5GipN0qtNjl53Xv1EB04b4LP&sig=AOD64_1LsLa1DZw_mkgVyRlhLQmhzmBcGw&client=ca-pub-6756209274384753&adurl=http://www.wfsb.com/story/29393701/5-things-to-know-about-the-new-spider-man-tom-holland
http://www.taboola.com/en/popup?template=colorbox&taboola_utm_source=meredith-wfsb&taboola_utm_medium=bytaboola&taboola_utm_content=ab_grid-4x2_bold-bigger:grid-4x2:
http://www.aboutads.info/choices/
http://adclick.g.doubleclick.net/aclk?sa=L&ai=BSZrSqPubVZmHA9WZ3AG6rL3ICde3lL0HAAAAEAEg57KJHzgAWI_B2qCBAmDJ5p-H0KPYD7IBDHd3dy53ZnNiLmNvbboBCWdmcF9pbWFnZcgBCdoBZGh0dHA6Ly93d3cud2ZzYi5jb20vc3RvcnkvMjk0NjUwMTIvbmV3LXlvcmtlcnMtZmluZGluZy12YWNhdGlvbi1ob21lcy1pbi1jdC1yYXRoZXItdGhhbi10aGUtaGFtcHRvbnPAAgLgAgDqAiMvNDM0NTkyNzEvbG9jLWRlc2t0b3Avd2ZzYi93ZWIvbmV3c_gChNIekAPgA5gD4AOoAwHQBJBO4AQBkAYBoAYe2AcA&num=0&cid=5Gi89SPkF05E-G7NC2poEYAa&sig=AOD64_1156Viz4AGKQduJFz7XVP7IlbNgQ&client=ca-pub-6756209274384753&adurl=https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsupKN45Nb34vjH4_sh8vQpNkza7LBZdFX4btGmgVUNZ_YbMOktMSyOpYVAXKj9tGeZviWes_XW6N3Qp6bdtvxEAz6k1oDmWduuN6IPDLmgeGXwRSJcxRfmHumTa3Pf_ngTs&sig=Cg0ArKJSzBbdEZeXg403&adurl=http://middlesexhospital.org/talent%3Futm_source%3DWFSB%26utm_medium%3Dbanner%26utm_campaign%3DInnovation
http://www.taboola.com/en/popup?template=colorbox&taboola_utm_source=meredith-wfsb&taboola_utm_medium=bytaboola&taboola_utm_content=ab_grid-4x2_bold-bigger:grid-4x2:
https://adclick.g.doubleclick.net/aclk?sa=L&ai=BnXRpqPubVfPSDYSL3QGW67nYC_eezb4FAAAAEAEg57KJHzgAWJfmgLOEAmDJ5p-H0KPYD7IBDHd3dy53ZnNiLmNvbboBCWdmcF9pbWFnZcgBCdoBZGh0dHA6Ly93d3cud2ZzYi5jb20vc3RvcnkvMjk0NjUwMTIvbmV3LXlvcmtlcnMtZmluZGluZy12YWNhdGlvbi1ob21lcy1pbi1jdC1yYXRoZXItdGhhbi10aGUtaGFtcHRvbnPAAgLgAgDqAiMvNDM0NTkyNzEvbmF0LWRlc2t0b3Avd2ZzYi93ZWIvbmV3c_gChNIekAPgA5gD4AOoAwHQBJBO4AQBkAYBoAYf2AcA&num=0&cid=5GipN0qtNjl53Xv1EB04b4LP&sig=AOD64_1LsLa1DZw_mkgVyRlhLQmhzmBcGw&client=ca-pub-6756209274384753&adurl=http://www.wfsb.com/story/29414153/bristol-palin-posts-worlds-least-enthused-pregnancy-announcement
https://adclick.g.doubleclick.net/aclk?sa=L&ai=BnXRpqPubVfPSDYSL3QGW67nYC_eezb4FAAAAEAEg57KJHzgAWJfmgLOEAmDJ5p-H0KPYD7IBDHd3dy53ZnNiLmNvbboBCWdmcF9pbWFnZcgBCdoBZGh0dHA6Ly93d3cud2ZzYi5jb20vc3RvcnkvMjk0NjUwMTIvbmV3LXlvcmtlcnMtZmluZGluZy12YWNhdGlvbi1ob21lcy1pbi1jdC1yYXRoZXItdGhhbi10aGUtaGFtcHRvbnPAAgLgAgDqAiMvNDM0NTkyNzEvbmF0LWRlc2t0b3Avd2ZzYi93ZWIvbmV3c_gChNIekAPgA5gD4AOoAwHQBJBO4AQBkAYBoAYf2AcA&num=0&cid=5GipN0qtNjl53Xv1EB04b4LP&sig=AOD64_1LsLa1DZw_mkgVyRlhLQmhzmBcGw&client=ca-pub-6756209274384753&adurl=http://www.wfsb.com/story/29400238/video-mark-wahlberg-50-cent-join-new-kids-on-the-block-on-stage-in-nyc
https://adclick.g.doubleclick.net/aclk?sa=L&ai=BnXRpqPubVfPSDYSL3QGW67nYC_eezb4FAAAAEAEg57KJHzgAWJfmgLOEAmDJ5p-H0KPYD7IBDHd3dy53ZnNiLmNvbboBCWdmcF9pbWFnZcgBCdoBZGh0dHA6Ly93d3cud2ZzYi5jb20vc3RvcnkvMjk0NjUwMTIvbmV3LXlvcmtlcnMtZmluZGluZy12YWNhdGlvbi1ob21lcy1pbi1jdC1yYXRoZXItdGhhbi10aGUtaGFtcHRvbnPAAgLgAgDqAiMvNDM0NTkyNzEvbmF0LWRlc2t0b3Avd2ZzYi93ZWIvbmV3c_gChNIekAPgA5gD4AOoAwHQBJBO4AQBkAYBoAYf2AcA&num=0&cid=5GipN0qtNjl53Xv1EB04b4LP&sig=AOD64_1LsLa1DZw_mkgVyRlhLQmhzmBcGw&client=ca-pub-6756209274384753&adurl=http://www.wfsb.com/story/29383292/report-p-diddy-arrested-after-fight-with-ucla-football-coach

